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Mercantile Bank Unit Fund
Statement of Financial Position

As at 31 March, 2026

Amount in taka

Particul
S Notes | Mar.26 || 31-Dec3s
Assets:
Non-current aseets 227,397,693 234,808,243
Preliminary and issue expenses 3.00 962,889 1,131,052
Investments in securities and BGT. Bond & Bill 4.00 219,500,846 226,878,542
Premium on BGT. Bond 5.00 655,363 680,651
Investment in FDR 6.00 6,278,596 6,117,999
Current assets 9,209,169 8,333,742
Account receivable 7.00 6,172,181 5,493,934
Advance deposit & prepayments 8.00 144,372 148.083
Cash and cash equivalents 9.00 2,892,615 2,691,725
Total Asset 236,606,862 243,141,986
Shareholders' equity and liabilities:
Shareholders' equity 225,577,934 229,122,853
Unit capital 10.00 216,000,000 || 216,000,000
Retained earnings 11.00 9,577,934 13,122,853
Current liabilities 11,028,928 14,019,133
Provision for unrealized gain/(loss) on investment 12.00 9,646.756 11,444,024
Liability for expenses 13.00 1,382,172 2,575,109
Total Shareholders' equity and liabilities 236,606,862 243,141,986
Net Asset Value (NAV) | 225,577,934 || 229,122,853 ]
Net Asset Value (NAV) per unit:
At cost 14.00 10.89 11.14
At market price 15.00 10.94 11.07

The Financial statements should be read in conjuction with annexed notes

Chairn\l:’:(&

(Trustee)

Compliance Ejfﬁcer

(AMC)

Member
(Trustee)

]

For Chief Executive Officer

(AMC)

Research Associate

Signed interms of our report of even date

Dhaka, 23 April 2026

(AMC)



Mercantile Bank Unit Fund

Statement of Profit or Loss and Other Comprehensive Income
From 01 January 2026 to 31 March 2026

Amount in taka

Particulars Notes From 1 Jan 2026 || From 1 Jan 2025
to 31 Mar 2026 to 31 Mar 2025
Income
Interest income 16.00 4,766,905 4,712,426
Gain/(loss) on sale of marketable securities 17.00 - -
Dividend income 18.00 182,805 242,072
4,949,710 4,954,498
Expenses
Administrative expenses 19.00 1,651,839 1,471,201
Bank charges 20.00 58 -
1,651,897 1,471,201
Net profit before provision 3,297,813 3,483,296
(Provision)/Write back of provision on investments 1,797,268 (691,963)
Net profit for the period 5,095,081 2,791,333
Earnings per unit 21.00 0.24 0.13

The Financial statements should be read in conjuction with annexed notes

A ER— 1
Chairmad/-\ Member For Chief Executive Officer

(Trustee) (Trustee) (AMC)
chof — A
Compliance Officer Research Associate

(AMC) (AMC)

Signed interms of our report of even date

Dhaka, 23 April 2026



Mercantile Bank Unit Fund
Statement of Changes in Equity
For the Period ended 31 March 2026

"Amount in taka"
. . ; Retained .
Particulars Unit capital ; Total equity
earnings

Opening balance as on 01 January 2026 216,000,000 13,122,853 229,122,853
Cash dividend for the period of 2025 - (8,640,000) (8,640,000)
Net profit during the period - 5,095,081 5,095,081
Balance as on 31 March 2026 216,000,000 9,577,934 225,577,934

Mercantile Bank Unit Fund
Statement of Changes in Equity
For the Period ended 31 December 2025

"Amount in taka"
Particulars Unit capital Retallned Total equity
earnings
Opening balance as on 01 January 2025 216,000,000 12,719,956 228,719,956
Cash dividend for the period of 2024 - (10,800,000) (10,800,000)
Net profit during the period - 11,202,897 11,202,897
Balance as on 31 December 2025 216,000,000 13,122,853 229,122,853

The Financial statements should be read in conjuction with annexed notes

Chairman? > Member For Chief Executive Officer

(Trustee) (Trustee) (AMC)
Compliance Officer Research Associate
(AMC) (AMC)

Signed interms of our report of even date

Dhaka, 23 April 2026



Mercantile Bank Unit Fund
Statement of Cash Flows
For the Period from 01 January 2026 to 31 March 2026

Amount in taka

Particulars From 1 Jan 2026

to 31 Mar 2026

From 1 Jan 2025
to 31 Mar 2025

A. Cash flows from operating activities
Cash inflows:

Interest income received 1,991,200 65,890
Dividend income received 1,997,363 1,753,202
Payments for administrative expenses (2,647.672) (2,678,440)
Net cash from operating activities 1,340,890 (859,347)
B. Cash flows from investing activities
Net Investment in BGT-Bills 7,500,000 40,546,380
Net Investment in BGT-Bond - (30,711,914)
Net cash from investing activities 7,500,000 9,834,466
C. Cash flows from financing activities
Dividend payment | (8.640,000) | (10,800,000
Net cash from financing activities (8,640,000) (10,800,000)
Net cash flows for the period (A+B+C) 200,890 (1,824,882)
Cash and cash equivalents at the beginning of the period 2,691,725 7.963,108
Cash and cash equivalents at the end of the period 2,892,615 6,138,226
Net operating cash flows per unit | 0.06 || (0.04)]

The Financial statements should be read in conjuction with annexed notes

Priz ="

Chairman Member
(Trustee) (Trustee)
Compliance Oglcer
(AMC)

Signed interms of our report of even date

Dhaka, 23 April 2026

For Chief Executive Officer
(AMC)

Research Associate
(AMC)



Mercantile Bank Unit Fund
Notes to the financial statements
As at 31 March, 2026

" Amount in taka
Notes Particulars Reference 31-Mar26 “ 31-Dec-25
3.00 Preliminary and issue expenses
Preliminary and issue expenses 1,131,052 1.813,046
Less: Amortization made during the period (168.163) (681,994)
Clossing Balance 962,889 1,131,052
4.00 Investments in securities and Govt. bond and bill
Investment in shares 66,634,536 66,634,536
Bangladesh Government Treasury Bond 152,866,310 152,856,961
Bangladesh Government treasury bills - 7.387.045
Clossing Balance 219,500,846 226,878,542
5.00 Premium on BGT. Bond
Opening balance 680,651 14,432
Add: During the period - 741,206
Less: Amortization (25,288) (74,987)
Clossing Balance 655,363 680,651
6.00 Investment in FDR
FDR-1068 MBPLC | 62785% | 6,117,999 |
Clossing Balance 6,278,596 6,117,999
7.00 Accounts receivable
Dividend receivable Note-7.01 105,000 1.919.558
Other receivable Note-7.02 6,067,181 3,574,377
Clossing Balance 6,172,181 5,493,934
7.01 Dividend receivable
Meghna Petroleum Limited - 400,000
Grameenphone Limited 105,000 -
Square Pharmaceuticals PLC. - 780,000
Jamuna Oil Company Limited - 630,000
United Power Generation & Distribution Company Ltd. - 109,558
Clossing Balance 105,000 1,919,558
7.02 Other receivable
Interest on FDR 5.494 5,353
Interest on SND 77.977 -
Interest on BGT. Bond 5,983.711 3.539.740
Interest on BGT. Bills - 29,285

Clossing Balance 6,067,181 3,574,377




Mercantile Bank Unit Fund

Notes to the financial statements
As at 31 March, 2026

. Amount in taka
Notes Particulars Reference 31-Mar26 “ 31-Dec25
8.00 Advance, deposit & prepayments
Annual CDBL fees 25,962 37,304
Annual Trustee fees 62,715 -
Annual BSEC fees 55.695 110,779
Clossing Balance 144,372 148,083
9.00 Cash and cash equivalents
Mercantile Bank PLC. A/C-No: 1131000048326 2,892,615 || 2,691,725 |
Clossing Balance 2,892,615 2,691,725
10.00 Unit capital
Opening balance | 216,000,000 || 216,000,000 |
Clossing Balance 216,000,000 216,000,000
11.00 Retained earnings
Opening balance 13,122,853 12,719,956
Dividend paid for the previous year (8.640,000) (10,800.000)
Net profit during the period 5,095,081 11,202,897
Clossing Balance 9,577,934 13,122,853
12.00 Provision for unrealized gain/(loss) on investment
Opening balance (11,444,024) (6,598.901)
Add: Addition during the year - (4.845,123)
Less: Adjustment during the year 1.797.268 -
Closing Balance (9,646,756) (11,444,024)
13.00 Liability for expenses
Management fees 1,238.829 2.517.609
Audit fees 57,342 46.000
Newspaper publication expenses - 11,500
Custodian fees 86,000 -
Clossing Balance 1,382,172 2,575,109
14.00 Net Asset Value (NAV) per unit at cost
Net Asset Value (NAV) 225,577,934 229,122,853
Add : Unrealised gain or loss on investment 9,646,756 11,444,024
Net Asset Value (NAV) at cost price 235,224,690 240,566,877
No of unit 21,600,000 21,600,000
NAY per unit at cost 10.89 11.14
15.00 Net Asset Value per unit at market price
Net Asset Value (NAV) 225,577.934 229,122,853
Add : Unrealised gain or loss on BGT. Bond 10,738,314 9,922,541
Net Asset Value (NAV) at fair price 236,316,248 239,045,394
No of unit 21.600,000 21,600,000
NAY per unit at cost 10.94 11.07




Mercantile Bank Unit Fund

Notes for the Profit or Loss and Other Comprehensive Income
From 01 January 2026 to 31 March 2026

Amount in taka

Notes Particulars Reference || From Jan 01 to || From Jan 01 to
Mar 31,2026 || Mar 31,2025
16.00 Interest income
Fixed Deposits Receipts (FDR) 160,738 301,292
Short Notice Deposit (SND) 77,997 202,354
Amortization of BGT. Bond Discount 9,349 -
BGT. Bills 83.671 1:611,777
BGT. Bond 4,435,171 2,597,003
Total 4,766,905 4,712,426
17.00 Gain/(loss) on sale of marketable securities
Total - -
18.00 Dividend income
Marico Bangladesh Limited 77.805 72,072
Grameenphone Ltd. 105,000 170,000
Total 182,805 242,072
19.00 Administrative expenses
Management fees 1,238,829 1,162,866
Amortization of preliminary and issue expenses 168,163 168,163
BSEC annual fees 55,083 53,470
CDBL settlement and demat charges 11,342 11,342
Trustee fees 55,791 54,818
Custodian fees 86,000 -
Amortization of BGT. Bond Premium 25,288 -
Audit fees 11,342 11,342
Newspaper publication exp - 9,200
Total 1,651,839 1,471,201
20.00 Bank charges
Bank charges 58 | -
Total 58 -
21.00 Earning Per Unit (EPU)
Net profit for the period 5,095,081 2,791,333
No. of unit 21,600,000 21,600,000
Earning per unit 0.24 0.13




€L9°1TS"€S1 %E8°L9 FIE'BELOL 0t FOEF9 1 9Z1°998 €S 000°000°€S1 &g,
695°61TST %8011 001°SE0't 001°65T'6T %PTTI 000'+TT 000 vET'ST 000°000°ST S0E'L | SHARN-8T | ST-ABIN-8CT TOTI9FSH60ad
116'99T°0€ %0€ €1 086'8S8'| 08T EITTE %8€TI 00£75E 00€FSE0E 000°000°0€ 978’1 67-2d-11 | #T-92d-11 6501+T6T60a8
F6L°010°0T %L8'8 0260911 0TS'SLY'IT %8€TI 009°%1 009°+10°0T 000°000°0Z 9z8°1 6T-920-11 | ¥T-92C-11 6501¥T6T600€
680°8S1°8€ %5891 PS6'LLI 098°0F€ 8¢ %8101 906791 906°791'8¢ 000°000°8€ 759°¢ SE-INf-£7 STIN-£T 9011€£05€6004
01£°998°6¢ Y%L LI 09€°50T'¢ 089°S10°¢H %0€'TI (089°681) 0TE018°6€ 000°000°0% 978l 6T190-6 $T00-6 05015162600
& 1500 3% ERTRP|
If _eunw.w :_H_H:.H_m.ué_ JISSE [8)0) JO o, SE jures Mmu“.__“u - m[eA B | Auy uodno) M.~E=._.___c_uu_w_._nu_u PAIRRO [BI0], | InjeA ey H“”m”. h__u._HHME Jjep anss| | puog AInsSead | JUIWILIIAOK)
Jansodxa (8101298 [23114 puog
LEjE Ul junowy puog AInsead |, JUIWIIIA0L) YSIPR[FURE
(01°95L'9r9%6) | %9T'ST %9T'ST 0F'6LL'L8G'9S 0S°SES'PE999 [e10L
(0$°S10°L0€) %919 %919 00'000'668' €l | 06681 0S°S10°90T 71 09°0TF'1 000701 SI2NO PI1 ysapejdueg siuied 10519
Moc_coo”m.x _,V — e‘_.&o,._ co“ooouovvw 8”3& co”ocoua_o”m oo__mm oooﬂo_ e — Py 2uoydusaurerry
00'0EL°SLST) %01 00°001°80F T 00'8¢1 00°0£8 €86 € 0€'8TT 0St L1 panun Auedwo) ajqe) suuewgng ysape|d ueg
(00°00£°805°1) %£9°0 %£9°0 00°000°TEF'L 09'lL 0000£°0v6°C oLyl 000°0Z dueInsu| 'pi] Auedwoy asuensuf 1] eI
(00°005°€C8) %201 %201 00°000F0€°T 0T'1s 00°00S°LTL'E 0569 000°St Fuunpejnue panwr| ysape[Sueg wiojoqasele]
(09'86L°TTO'T) %L8 0 00°€6T°S96°1 09911 09'150'886°€ 19°9€7 $68'91 “pr1 Auedwio)) UONNGLISI(] 2 UONEBIAUAD) 1aM0 ] PaLiuf)
(0T'L89°LY) %LL 00°000°000'F 0000 0T L89°LYOF 8€°T0T 000°0C PANWIT WN2[01A] BUYSA
(01'629°¢S) %bT L %S59'C 00'005°886°S 01'1L1 01'6T1°v10'9 69°TLI 000°S€E 1amod 3 [an ] payur] Auedwo) (10 eunwer
(00'982°CT81) %00’ 00'000°0SC°T 00°0€ 00'98TTLOY 0E'tS 000'SL “PIT ysopeiSueg jo Auedwo)) puo) 1omo |
(0S'10T'658°1) %60 00'861°FT1'T 09°0SL 05 66€°€86°¢ 95" LOF'1 0€8°C PajIWI] Ysape[Sueg apul]
08'1S£98F i %86'1 0F'889° LYY 08'1€L°C 09°9€€°886°C 88'PEr'T 8€9°1 [eaIWDY ) P ysapejdueg 0dLIB
00°000°69 i %L0°9 00°000°TOLE] 08°01T 00°000°LEYEL 08°60T 000759 2 s|ednnadeuLeyd P s[eauna0BULIRYJ 2eNbg
(sso]) 1S02 )€ J9SSE [810] JO 1502 Jiun jun/aaeys
o, SE fansodys [R103228 AVNJO % AN[EA JOHIBA )BT JONI B 1502 :o_umm_:_uu{ uwu.—u>< 10 Jaquiny 101338 SIILANIAS Y] JO JWBN]

Juied pasigaiun

LB E} UL junowy,,

9T0Z YaI [ € papua poriad oy 10,
01]0JHO ] JUDLLISIAU] JO JNPIYDS

puny Jup) yueg ANUEIIIA]

21EYS Ul JUIUISIAU]
L V- anxduuny,,




96S°8LT 9 - | PPTSSI 000°000°S [ejoL
9658LT9 - | v¥TSSI %0501 %8L'T [000°000°S |9C-unf-8¢ £2-920-8C 8901SP10001F1 | D71d Jued o] JUBdIS]N 10
due[eg AVN | junowe
e S(L | awodauy 3sa123uy | ey 3sa4djuj e | e e Ayanjepy | aeq pansodaq | Jaqunn a4 swie) yueg 1S
BYE) Ul Junowy

9T0T YoIBA 1€ PAPUD porad oy 104
(d4ad) sidreoas sodap paxi Jo 9[npayos

punyj ju) Yueq IUELIA

WS- danxauuy




Mercantile Bank Unit Fund
List of Unit Subscribers
For the period ended 31 March 2026

"Annexure -C"

Name of the Subscribers No. of Unit | Per Unit Taka | Total Amount in taka
Mercantile Bank LTD. 5,000,000 10 50,000,000.00
ICB Asset Management Ltd. 100,000 10 1,000,000.00
National Life Insurance Ltd. 5,000,000 10 50,000,000.00
Mercantile Bank LTD. 2,500,000 10 25,000,000.00
LRG (DBH First Mutual Fund) 681,965 10 6,819,650.00
LRG (Green Delta Mutual Fund) 835,006 10 8.350,060.00
LRG ( AIB 1st Islami Mutual Fund) 524,611 10 5.246,110.00
LRG ( MBL 1st Mutual Fund) 546,298 10 5,462,980.00
LRG (LR Global Bangladesh Mutual Fund) 1,778,728 10 17,787.280.00
LRG (NCCBL Mutual Fund-1) 633,392 10 6,333,920.00
Mercantile Bank Securities Limited (Dealer) 3,000,000 10 30,000,000.00
IDLC Finance Limited 1,000,000 10 10,000,000.00
Total 21,600,000 216,000,000.00




